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S&P 500

Borrowing Power Of Typical Home Purchaser

Source: Amherst Securities
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Monetary Base

Source: Federal Reserve Bank Of St. Louis
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M2 Velocity Of Money

Source: Federal Reserve Bank Of St. Louis
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S&P500 Priced In Gold
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ETFS AGAP & AIGA
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Gold

Short below $1425
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Copper v Shanghai Composite

Shanghai Composite

Copper



Copper



Baltic Dry Index



Crude Oil



Crude Oil

Brent

WTI



Summary Of Positions February 2011

Long US Dollar above 76

Short Gold below 1425

Neutral Copper – Looking for Short

Short Euro below 1.37

Short Aussie below 1.00Short Aussie below 1.00

Short Japanese Yen above 81

Short Sterling below 1.60

Short FTSE below 6050

Long Rockwell Diamonds

Neutral Municipal Bond ETF – Looking For Short 



Next Meeting will be on Tuesday, 15thMarch


